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VROXWLRQ�SRUWIROLR�JLYHV�

FXVWRPHUV�FRQÞGHQFH�WKDW�
VHFXULW\�LVVXHV�FDQ�EH�
GHDOW�ZLWK�HIÞFLHQWO\�DQG� 
FRPSUHKHQVLYHO\��IURP� 
VHFXULW\�DZDUHQHVV�

WKURXJK�LQFLGHQW�UHVSRQVH��
q:HpYH�KHDUG�EDFN�IURP�
WKH�FXVWRPHUV�ZHpYH�

WUDLQHG�WKDW�WKHLU�VWDII�LV�
PXFK�PRUH�DZDUH�RI�ZKDW�
WR�ZDWFK�IRU�r�VD\V�0LFKDHO�
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ZĞĨĞƌƌĞĚ�ďǇ�ĂŶŽƚŚĞƌ�ůĞŐĂů�ĞŶƟƚǇ͕�KĸĐĞ�DĂŶĂŐĞƌ�ĂŶĚ�WĂƌƚŶĞƌƐ�ĨƌŽŵ�ůŽĐĂů�ůĂǁ�Įƌŵ�
ĐŽŶƚĂĐƚĞĚ�/d^�Ez��ǁŝƚŚ�ƐĞĐƵƌŝƚǇ�ĂŶĚ�ĐŽŵƉůŝĂŶĐĞ�ŶĞĞĚƐ͘ 

^ƚĂƌƚĞĚ� ŝŶ�ϭϵϵϲ͕�ϰϲ�ƉĞƌƐŽŶ�EĞǁ�zŽƌŬ��ŝƚǇ� ůĞŐĂů�Įƌŵ͕�ƉĂƌƚŶĞƌĞĚ�ǁŝƚŚ� /ŶƚĞŐƌĂƚĞĚ�
dĞĐŚŶŽůŽŐǇ�^ǇƐƚĞŵƐ�ǁŚĞŶ�ŝƚƐ�ĞǆŝƐƟŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ�ĐŽƵůĚ�ŶŽƚ�ďĞ�ĞĂƐŝůǇ�ĞǆƉĂŶĚĞĚ�
Žƌ� ĞĸĐŝĞŶƚůǇ�ŵĂŶĂŐĞĚ� ƚŽ� ĞŶƐƵƌĞ� ĐŽŶƐŝƐƚĞŶƚ� ĐŽŶŶĞĐƟǀŝƚǇ� ĂĐƌŽƐƐ� ŐĞŽŐƌĂƉŚŝĐĂůůǇ�
ĚŝƐƚƌŝďƵƚĞĚ� ůŽĐĂƟŽŶƐ͘� /ƚƐ� ůĞŐĂĐǇ� ƐŽůƵƟŽŶ� ǁĂƐ� ŶŽƚ� ƐĐĂůĂďůĞ� ĂŶĚ� ĚŝĚ� ŶŽƚ� ƉƌŽǀŝĚĞ�
ĂĚĞƋƵĂƚĞ�Žƌ�ƌĞůŝĂďůĞ�ĐŽǀĞƌĂŐĞ͘� 
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dŚĞ�Įƌŵ�ŶĞĞĚĞĚ�ƚŚĞŝƌ�/d�ƚŽ�ďĞ�ƐĞĐƵƌĞ�ƚŽ�ŵĞĞƚ�ƚŚĞŝƌ�ĐůŝĞŶƚ͛Ɛ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞͲ
ŵĞŶƚƐ͘�^ƚĂƌƟŶŐ�ǁŝƚŚ�ŐĂŝŶŝŶŐ�Ă�ĨƵůů�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚĞ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ĂŶĚ�ďƵƐŝͲ
ŶĞƐƐ� ŽƉĞƌĂƟŽŶƐ͕� ǁĞ� ďƵŝůƚ� ƉŽůŝĐŝĞƐ͕� ƉƌŽǀŝĚĞĚ� ĞŵƉůŽǇĞĞ� ƚƌĂŝŶŝŶŐ͕� ĂŶĚ�ŵŝŐƌĂƚĞĚ�
ƚŚĞŝƌ�ĚĂƚĂ�ƚŽ�DŝĐƌŽƐŽŌ�KĸĐĞ�ϯϲϱ͕�ƚŽ�ŚĞůƉ�ĂůůĞǀŝĂƚĞ�ƚŚĞŝƌ�ŐƌŽǁŝŶŐ�ƐĞĐƵƌŝƚǇ�ĐŽŶͲ
ĐĞƌŶƐ�ƚŚĂƚ�ƚŚĞŝƌ�ĐƵƌƌĞŶƚ�/d�ƉƌŽǀŝĚĞƌ�ǁĂƐ�ŶŽƚ�ĂďůĞ�ƚŽ�ŚĂŶĚůĞ͘� 
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,76�1<&�&DOOHG�RQ�WR�6XSSO\�WKH�6HFXULW\�	�&RPSOLDQFH�
WKH�/DZ�)LUP�6HYHUHO\�/DFNHG 

dŚƌŽƵŐŚ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�DƵůƟ-&ĂĐƚŽƌ��ƵƚŚĞŶƟĐĂƟŽŶ͕�ĂŶĚ�ŐĞŽ-ůŽĐĂƟŽŶ�ďůŽĐŬͲ
ŝŶŐ͕� /d^�Ez��ŚĂƐ�ďĞĞŶ�ĂďůĞ� ƚŽ�ŚĞůƉ�ƉƌĞǀĞŶƚ�ƵŶĂƵƚŚŽƌŝǌĞĚ�ĂĐĐĞƐƐ� ƚŽ�ĞŵĂŝů� ĨƌŽŵ�
ĚŝƐƉĂƌĂƚĞ�ůŽĐĂƟŽŶƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƉƵƫŶŐ�DŽďŝůĞ��ĞǀŝĐĞ�DĂŶĂŐĞŵĞŶƚ�ŝŶƚŽ�ƉůĂĐĞ�ƚŽ�
ƉƌŽǀŝĚĞ�ƐĞĐƵƌŝƚǇ�ĚŽǁŶ�ƚŽ�Ăůů�ĚĞǀŝĐĞƐ�ƚŚĂƚ�ĂĐĐĞƐƐ�ƚŚĞŝƌ�ĐŽƌƉŽƌĂƚĞ�ŶĞƚǁŽƌŬ͘� 


